MEMORANDUM OF UNDERSTANDING (MOU)
Between

Netaji Subhas Institute of Technology, Bihta
and
Engineers’ Concept

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered into records on the
ceventeenth day of June 2024 between Netaji Subhas Institute of Technology(NSIT) and Engineers
Concept.

Netaji Subhas Institute of Technology(NSIT), Bihta, the First Party represented herein by its
Principal / Head of Institution. Engineers Concept , the Second party, represented herein by its
Director.
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Representatives.
WHEREAS: '

a) First Party is a Higher Educational Institution named: Netaji Subhas Institute Qf Technology,
Bihta, a leading Engineering college located at Amhara Bihta Dt Patna 801106 []_3_1ha’r"

b) Engineers Concept provides training t0 the students, promote teamwork & create a work
environment encouraging the workforce to continuously strive for quality & excellence, providing
high-quality jobs 1o the trained students in different companies in relevant fields

¢) Engineers concept is desirous to associate with NSIT on various areas as discussed in the

purview of this MOU, which will be mutually beneficial to both organizations. That, relying on
the principle of good faith, by virtue of which they will carry out all the possible actions for their
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And relying also on their common bonds and concerns, they state their interest in strengthening
their JiofeSsional relationships through academic cooperation, and for this end they on their own
accord are entering into this MOU.

d) First Party & Second Party believe that collaboration and co-operation between themselves
will promote more effective use of each of their resources, and provide each of them with
enhanced opportunities in this highly competitive and rapidly changing business environment.

e) The Parties intent to cooperate and focus their efforts on cooperation within area of Skill
Based Training, Education, Placement, Industrial Visit, Expert Lecture and Practical Exposure of
the human resources to be market ready and future ready to chart an illustrious career graph.

NOW THEREFORE THIS MEMORANDUM OF UNDERSTANDING WITNESSES THE
TERMS OF UNDERSTANDING AS FOLLOWS:

1 CO-OPERATION

1.1 Both Parties are united by common interests and objectives, and
establish sincere professional co-operation.
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1.2 First Party and Second Party’s co-operation will facilitate effective utilization of the
intellectual capabilities.

1.3 The parties shall co-operate with each other and shall as promptly as is responsibly practical,
honour the terms and relevance of this MOU.

72 SCOPE OF THE MOU

7.1 Industrial Training & Visits: Industry and Institution interaction will provide an insight into
the latest technological developments / requirements of the industries. Rapidsoft Technologies
will provide Placement Drive for students of NSIT in emerging technologies/future skills
programs. This will provide practical exposure, market-ability, imbibe confidence & smooth

transition from studentship to gainful employment.

2.2. Awareness/publicity of various skill development programs/schemes conducted by

Engineers concept.
to help the delivery of the

2.3 Placement of trained students: second party will actively engage
the technology trends and

training and placement of the successful students of the first party on

in- house requirements.

2.5 There is no financial commitment on the part of NSIT, the first party to take up any program
mentioned in this MOU. If there is any financial consideration, it will be dealt separately after
due discussion and consideration between both the Parties to this MOU.

2.6 Both the Parties to obtain all internal approvals, consents, permissions, and licenses of

whatsoever nature is required, at their own cost and responsibility.

3 VALIDITY

3.1 This Agreement will be valid for a period of 5 years with effect from the date of signing the
agreement and may be renewed after that period. MOU may be brought to an end during period
of validity by either party agreeing to do so with prior notice of 1 (One) month in writing.

4 RELATIONSHIP BETWEEN THE PARTIES

4.1 1t is expressly agreed that First Party and Second Party are acting under this MOU as
independent Establishments and Legal Entities, and the relationship established under this MOU

shall not be construed as a partnership of any kind or nature.

5, Intellectual Property Right Clause:

"All Intellectual Property, including, but not limited to, copyrights, software and database rights,
patents, trade secrets, trademarks, rights in designs and all other Intellectual Property or other
proprietary rights (“Intellectual Property”) owned by one Party prior to the date of this MOU will
continue to be owned by that party. All I'ntellectual Property rights made available by one Party
to the other Party in connection with this MOU, or otherwise, will remain the sole property of,
and vest in, the first Party or its licensors. Neither Party will gain, by virtue f this
rights in or to any Intellectual Property rights owned by the other r%f y In
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or Confidential Informati
ation of the other Party will be and will remain the sole and exclusive

property of the first Party."

6. Dispute Resolution Clause

giL)liTh:? Parlt:es shall af‘tel.npt to amicably settle all disputes arising out
ga |?n§ ercunder (“Dispute”). Either Party may give written notice
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receiving the notice for arbitration by either party
approach the Court, by way of filing a petition u
Conciliation Act, 1996 and seek appointment of a neutral pers

Arbitrator. Place of Arbitration will be Faridabad Haryana. Langu
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n the Parties to this MOU.

English. Cost of Arbitration, if any,
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